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INFO OCT-01 NEA-10 ISO-OO EB-08 COME-OO TRSE-00 OMB-01 
L-03 /082W 

027223 160343Z/62 

R 141305Z APR 78 
FM AMEMBASSY TEL AVIV 
TO SECSTATE WASHDC 2568 


LIMITED OFFICIAL USE TEL AVIV 4979 

PASS AID/NE/EI-MILLER 

E.O. 11652: N/A 
TAGS: EFIN, IS 

SUBJECT: 1977 REVISED BOP TO SHOW FURTHER IMPROVEMENT 

1 . A SOURCE IN THE MINISTRY OF FINANCE 
TOLD EMBOFF THAT 1977 BALANCE OF PAYMENTS 
FIGURE WILL BE SIGNIFICANTLY REVISED FROM THOSE 
PUBLISHED IN THE NATIONAL BUDGET ESTIMATES. THE 
VALUE OF DIRECT DEFENSE IMPORTS WILL BE REVISED 
SHARPLY DOWNWARD TO ABOUT $950 MILLION FRO $1.3 BIL- 
LION. THE VALUE OF SERVICE IMPORTS ON THE OTHER HAND 
IS TO BE REVISED UPWARD BY $200 MILLION. THE NET 
CHANGE IN THE BALANCE OF PAYMENTS ON GOODS AND 
SERVICES WILL BE AN IMPROVEMENT OF ANOTHER $150 MIL- 
LION OVER PREVIOUSLY REPORTED DATA. THE 1977 CURRENT 
ACCOUNT WOULD THEREFORE SHOW A DEFICIT OF ABOUT 
$2,550 BILLION COMPARED TO $3,268 BILLION IN 1976 AND 
$4,050 BILLION IN 1975. 
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